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|. INTRODUCTION

This document aims to summarize the accounting obligations in European countries paying

special attention to:

legal deposit obligations, standard formats available and e-filing.

Small and medium-sized entities and micro-entities special accounting characteristics.

Chapter Il describes the main characteristics of the accounting framework by country.

Chapter 11l is devoted to legal deposit. Fist section shows the level of obligations by country
and the standard formats availability. The deposit of electronic files and the web-services, also by
country, is in the second section while the third section focuses on the specific development of XBRL

for legal deposit purposes.

Small and medium-sized entities (SME) and micro-entities (M-E) accounting and legal deposit
obligations are defined in chapter IV. Those only interested in SME and M-E should address directly to
this section where is described all related to this type of companies: a) definition, b) accounting

requirements, c) legal deposit obligations and formats.
The Annex 1 offers a table with an overall picture of the accounting and reporting obligations
by country depending on the legal form of the entities (being a part of the table included in Document

3 and presented to the ECCBSO in its 2008 meeting).

The Annex 2 describes the way to obtain published financial statements by country.
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IIl. ACCOUNTING FRAMEWORK IN THE IIIWG COUNTRIES

Austria

Accounting obligation for Austrian companies is constituted as follows (§ 189 Abs 1, 4 UGB).

Limited liability Unlimited liability Partnerships and Sole
entities Proprietorship
A 4 A 4 A 4
Accounting Turnover > EUR 400,000/ | Turnover EUR 400,000
obligation
A 4 A 4
Accounting obligation No Accounting obligation

The legal background is
- Commercial code (8§ 189 Abs 1, 4 UGB)
- Tax law (88 4+5 EStG)

Belgium

Which companies have to file accounts?

Belgian companies

Most enterprises in which the liability of the shareholders or members is limited to their contribution to
the company, plus some other enterprises, have to file their annual accounts and/or consolidated
accounts with the Central Balance Sheet Office of the National Bank every year.

companies incorporated under Belgian law, whether their object is social or not,

established in the form of:

0 a public limited liability company

0 a partnership limited by shares

0 a private limited liability company

0 a cooperative limited liability company
0 an economic interest grouping (EIG)

European economic interest groupings (EEIGS) registered in Belgium
companies incorporated under Belgian law, established in the form of:
0 a general partnership

0 an ordinary limited partnership
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0 a cooperative partnership with unlimited liabilitywhether the object is social or
not, if their membership includes one or more legal entities with unlimited liability
and they are also classed as large.

public institutions not established in the form of a trading company but performing a

corporate function of a commercial, financial or industrial nature and also classed as

large.

insurance companies licensed by the King in accordance with the legislation on insurance

companies.

This group of enterprises also includes

0 private insurance companies established in the form of a mutual insurance
society or a mutual insurance fund (except for the “Industrial Accident” sector) and

0 pension funds established in the form of a non-profit institution, a mutual
insurance society or a mutual insurance fund.

certain undertakings for collective investment with a variable number of participation rights

(investment funds), whose annual accounts must be filed as an annex to the annual

accounts of the company controlling them.

Based on the Royal Decree of 31-01/2001 (http://www.nbb.be/DOC/BA/JUR/ENT/AR 20010130.pdf

french or ducth only)

Criterias
Under the Company Code, a company is regarded as large if:
the annual average of its workforce exceeds 100 persons or

more than one of the following criteria are exceeded:

0 annual average of workforce: 50
0 annual turnover (excluding VAT): EUR 7.300.000 euros
0 balance sheet total: EUR 3.650.000 euros

The full presentation must be used by large companies. The abbreviated presentation may be used by

small companies.

Enterprises in liquidation

Enterprises in liquidation are still obliged to make up and publish their annual accounts each year. The
annual accounts are closed on the scheduled date and published by the liquidators following

presentation to the general meeting.

Non-profit institutions and foundations

Large and very large non-profit institutions and foundations have to file their annual accounts with the
National Bank.
The non-profit-making organisations and foundations having been set up before 2004 should file their

annual accounts from the first financial year beginning at or after 1st January 2006.
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Large and very large non-profit institutions (NPIs) must draw up their annual accounts according to the
abbreviated (or full) format for associations and file them with the National Bank.

Private foundations that are large (or very large) must draw up their annual accounts according to the
abbreviated (or full) format for associations and file the accounts with the NBB.

Large (or very large) public interest foundations have to draw up their annual accounts according to
the abbreviated (or full) format for associations, too, but they have to file them with the office of the
Commercial Court instead of with the NBB.

Small non-profit organisations and foundations (private or public interest) are allowed to keep
simplified accounts and do not have to file their annual accounts with the National Bank, but with the

office of the Commercial Court.

Legal base: Law of 27-12-2004
(http://www.nbb.be/pub/03 00 00 00 00/03 05 00 00 00/03 05 01 00 00/03 05 01 24 00.htm?I

=fr)

Criterias
An NPI or a foundation is regarded as very large if:
the annual average of its workforce (in full-time equivalents) exceeds 100 persons or

if more than one of the criteria below are exceeded:

0 annual average of workforce (in full-time equivalents): 50

0 total annual income, other than exceptional income (excluding
VAT): 6.250.000 euros.

0 balance sheet total: 3.125.000 euros.

An NPI or a foundation which does not meet the above criteria is deemed to be large if it meets or
exceeds more than one of the following criteria:

annual average of workforce (in full-time equivalents): 5

total annual income, other than exceptional income (excluding VAT): 250.000 euros.

balance sheet total: 1.000.000 euros.
The full presentation for NPIs and foundations must be used by very large NPIs and foundations.

The abbreviated presentation for NPIs and foundations must be used by large NPIs and foundations.

Consolidated accounts

The obligation to draw up and file consolidated annual accounts and consolidated annual reports is
governed by legal rules laid down in Articles 108 to 121 of the Companies Code, Articles 106 to 169 of
the Royal Decree of 30th January 2001 implementing the said Code and Article 11, § 1 of the Law of
17th July 1975 on company accounts.




Il WORKING GROUP ON IFRS IMPACT AND CBSO DATABASES — DRESDEN, 29™"- 30™ OCTOBER 2009

France

Accounting obligations for French corporations are legally established by the commercial code:
articles L 123-12 to article L123-28

http://www.legifrance.gouv.fr/affichCode.do?cidText e=LEGITEXT000005634379&dateTexte=200
90126

The chart of account is available under:

http://www.cnc.bercy.gouv.fr/directions services/CN Compta/pcg/pcg majo712.pdf

French quoted groups should mandatory apply IFRS for their consolidated accounts. IFRS is optional

for the consolidation of non quoted groups.

Germany

Accounting obligation for German companies is constituted as follows (88 238, 241a and 242 of the

German Commercial Code, HGB):

Limited liability entities
and
unlimited liability entities
excluding sole proprietorships

Sole proprietorships

Turnover > EUR 500,000 OR Turnover <= EUR 500,000 AND
Net income > EUR 50,000 Net income <= EUR 50,000
Accounting obligation Accounting obligation No accounting obligation

The accounting framework is mainly laid down in 88 238-342a HGB and several tax laws. Specifics
from other laws apply as well (e.g. Stock Corporation Act). The general formats of the balance sheet
and income statement are defined in 8§ 266 and 275 HGB. Abridged formats are illustrated in section
IV.3.
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Italy
Limited liability Unlimited liability SoleProprietorship
entities Partnerships
A 4 l l
Accounting No Accounting obligation
obligation

Accounting obligations depend from the legal format. The following kind of companies have
obligations: Public (SPA & SAPA) and Private (SRL) limited companies, Limited liability partnership
(cooperatives), European Economic Interest Grouping (EEIG) and Foreign companies having

secondary headquarter in Italy.

The other kind of entities have obligations only regarding the accounting books and not regarding

financial statements.

In Italy doesn’t exist a National Accounting Plan, but the roles are provided by the National Civil Code
(88 2423-2435) and by National Accounting Rules, except for listed companies and other companies

that, on voluntary basis, may use IFRS.

An abridged format, included in the article 2435-bis of the Civil Code, is allowed for companies below

the following thresholds: assets < 3.650.000 euro, income < 7.300.000 euro, employees < 50).

The entities in liquidation are obliged to account and to deposit the annual financial statement.

Portugal

Accounting obligations for Portuguese companies, according to the National GAAP, were legally
established by the Decree-law n.c 410/89 available at http://www.cnc.min-
financas.pt/SNC final/DL_158 2009 13Jul.pdf. National GAAP is available at:

http://www.cnc.min-financas.pt/POC/POContabilidade.pdf .

On July 2009 was published the Decree-Law n.° 158/2009 implementing the new Portuguese National

GAAP in line with IFRS (available at http://www.cnc.min-financas.pt/sitecnc_poc.htm). The guidelines

of the new National GAAP are available at http://www.cnc.min-financas.pt/sitecnc_divulg SNC.htm.

158/2009.Accounting obligations for publicly traded Portuguese companies, according to IFRS, were

legally established by the Decree-law n.° 35/2005 (http://www.cnc.min-financas.pt/sitecnc_poc.htm).

10
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Accounting obligations depend on legal form and for public and private limited companies depend on
thresholds for 3 accounting items: balance sheet total, net sales and other profits, number of
employees. If companies don’'t exceed some thresholds (see IV.2) are exempted from fill in some
notes in financial presentation. Sole proprietorship with turnover less than 150.000€ do not have
accounting obligations.

New National GAAP also establishes different accounting obligations for companies. 2010 onwards,

small companies will have a specific National GAAP, based in the same principles but simplified.

Spain

Legal background

Accounting obligations for Spanish corporations are legally established in the following national rules:

Commercial Code

Public limited corporations Act, Private limited companies Act and the rest of specific
legislation for every legal form.

Spanish  Chart of Account (and adaptations for some activity sector):

http://www.icac.meh.es/Documentos/PGC 2007.pdf

Spanish quoted groups should mandatory apply IFRS for their consolidated accounts. IFRS is optional

for the consolidation of the rest of non quoted groups.

New Spanish Chart of Account

A new chart of account has been approved for fiscal year ended at 31 December 2008, It is
applicable for all enterprises whichever legal form they adopt (what means that not only obligates

companies under IV directive).

This new chart of account presents two different Standards:
General Chart of Account: for application to all companies
Small and medium-sized entities Standards: optional use for SMEs. Also includes some

specificity for Micro-entities.

The new Spanish accounting regulation has been developed in line with IFRS but removing most of

options (and also has a valuation difference related with capitalization of research expenses).

As previous version this new chart of account gives models of annual accounts (not only financial
statements but also notes). There are four different models (and three standard formats) depending on

the size of the company:

11
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a) Normal format: for bigger companies.

https://www.registradores.org/estaticasm/modelos/FormularioNormal.pdf)

It includes:

All financial statements: balance sheet, income statement, movements in equity and cash

flow.

Notes.

b) Abridged income statement model: It can be use for companies whose:
Assets < 11.400.000 euro
Income < 22.800.000 euro

Employees < 250

(Two of these three thresholds should be met in two consecutive years.)

The only difference with normal model of annual accounts is the use of a reduced format for
the income statement (in this way there is not a specific format because it is used normal

model substituting only the income statement for those prescribed in the abridged format)

c) Abridged format: (https://www.registradores.org/estaticasm/modelos/FormularioAbreviado.pdf)

For companies whose:

Assets < 2.850.000 euro
Income < 5.700.000 euro

Employees < 50

Abridged format applies when company meets two of these three limits during two
consecutive years.

This model includes:
Reduced format for three financial statements (balance sheet, income statement and
movements in equity) and no obligation to present cash flow statement.

A shorter version of notes (less detailed and some topics should not be included)

d) Small and medium-sized entities format:

(https://www.registradores.org/estaticasm/modelos/FormularioPymes.pdf)

The SME’s set of standards simplifies some valuations and omits some topics related to
operations not usually developed by SMEs.

The Standards also include a model for annual account establishing the same limits for SMEs
that used for abridged format. Those companies which meet those criteria have the option to
adopt these specific rules and formats. The annual account model for SMEs is very similar to

the abridged format of the general chart of account previously described.

12
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The SME chart of account also define additional simplifications in valuation for Micro-entities
(liabilities related to income tax and leasing can be booked for the amount of the account
payable).
The limits defining micro-entities are (when two of three threshold are met during two
consecutive years):

Assets < 1.000.000 euros

Operating Income < 2.000.000 euros

Employees < 10

There are not model of annual account for micro-entities, they should apply the same format
that SMEs.

Central de Balances has developed these models to be used in the deposit of annual accounts. These

standard formats include not only financial statements but notes as far as it is possible to standardize.

13
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lll. LEGAL DEPOSIT AND STANDARD FORMATS. E-FILING. SITUATION BY COUNTRY.

Austria
Austria
Kind of companies Approx. number
- Limited liability companies (public limited companies, private limited companies, partnerships
Filing obligation if the unlimited partner is a legal entity) 100.000
- Consolidated accounts 500
- Affiliates of foreign companies 550
Documents to file: For the documents to be filed the companies’ size is relevant. There are exemptions for small and medium
companies.

a) Standard formats
In general the standard formats comprise

-balance sheet
-income statement
The formats are available under

http://www.ris2.bka.gv.at/Dokument.wxe?QuerylD=Bundesnormen&Dokumentnummer=NOR40061601

http://www.ris2.bka.gv.at/Dokument.wxe?QuerylD=Bundesnormen&Dokumentnummer=NOR12038633

b) Not standardized -notes
-management report
-for consolidated accounts: additionally cash flow statement and equity statement

-for listed companies: additionally corporate governance report

Time limit for filing Annual accounts must be filed within 9 months after the closing date

Legal background Commercial code

14
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Filing process:
a) Institutions in charge
b) E-filing (via the internet) (yes/no)

c) Other ways of presentation

Commercial register

Yes (XML)

Paper (only if turnover < EUR 70.000)

Filing fees

EUR 27 per annual account

Penalties for late filing

Up to EUR 21.600

Spreading source

Commercial register

Spreading fees

Free if you go personally to the court; if you obtain the information electronically: EUR 2 per annual account

15
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Belgium
Belgium
Filing obligation Kind of companies Approx. number*
Limited liabilities companies (public, private, cooperative, partnership) 422.000
Economic interest grouping (EIG)
Cooperative partnership with unlimited liability if their membership includes one or more 14.000
legal entities with unlimited liability.
Large and very large non-profit institutions (NPIs) and private foundations 6.000
Consolidated accounts 700
Documents to file: The criteria as to size for enterprises determine whether an enterprise is large or small in order to define the format

a) Standard formats for submitting their annual accounts .

Under the Company Code, a company is regarded as large if:
the annual average of its workforce exceeds 100 persons or
more than one of the following criteria are exceeded:

o annual average employees: 50
o annual turnover (excluding VAT): EUR 7 300 000 €
o balance sheet total: EUR 3 650 000 €

The full presentation must be used by large companies. The abbreviated presentation may be used by small
companies

Models are available on:
http://www.nbb.be/pub/03 00 00 00 00/03 04 00 00 00/03 04 01 00 00.htm?I=en&n=2

b) Not standardized Beside annual accounts, big companies must also file related documents:
Auditor’s report
Board report

Time limit for filing Annual accounts must be approved by the General Assembly within 6 months after the closing date and must be filed
within the month after their approval.

Legal background The compilation and submission of annual accounts, consolidated accounts and the social balance sheet originate in
the following laws and implementing decrees.

See WGIII document about reporting burden.

16
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Companies : R. D. 31 January 2001 in application of the Companies Code (Art. 82 till 103)
Non-profit organizations : R.D. 19 December 2003 (Art.12 till 20)

http://www.nbb.be/pub/03 00 00 00 00/03 05 00 00 00/03 05 01 00 00/03 05 01 24 00.htm?I=fr

Filing process:
a) Institutions in charge
b) E-filing (via the internet) (yes/no)

c) Other ways of presentation

Central Balance Sheet Office (NBB)
See http://www.nbb.be/pub/03 00 00 00 00/03 05 00 00 00/03 05 01 00 00.htm?l=en

Yes (internet is the rule)

Paper (as exception)

Filing fees

Filing fees differ from filing channel (2009)

XBRL:

- Full: 378,31 €
Abbreviated: 140,79 €
Correction: 138,06 €

PDF:

- Full: 435,91 €
Abbreviated: 198,27 €
Correction: 138,06 €

Paper:
- Full: 442,20 €

Abbreviated: 204,68 €

Correction: 138,06 €

Associations:
- XBRL: 72,53 €
PDF: 130,01 €
Paper: 136,42 €
Correction: 70,30 €

Penalties for late filing

Extra charge
That contribution represents a contribution to the costs incurred by the federal supervisory authorities in detecting and
supervising the enterprises in difficulties and amounts to:

during the ninth month following the end of the financial year
120 € for the small companies resorting to the possibility of publishing their annual accounts in the
abbreviated format

17
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400 € for the other companies
from the tenth month up to the twelfth month following the end of the financial year
180 € for the above-mentioned small companies
600 € for the other companies
from the thirteenth month following the end of the financial year
360 € for the above-mentioned small companies

1,200 € for the other companies.
This contribution is levied by the National Bank of Belgium on behalf of the Federal Public Service Finance together
with the costs of publishing the relevant annual accounts or consolidated annual accounts.

Penalties under civil law

If the annual accounts are not filed within the legal time limits, any damage suffered by third parties will be deemed to
have resulted from this non-compliance. The burden of proof thus lies with the enterprise: it has to prove that the
damage suffered by the third party is not due to the non-filing or late filing of the annual accounts.

Legal dissolution

At the request of any interested party or of the Public Prosecutor and if the company has failed to file its accounts for
three consecutive financial years, the Commercial Court can dissolve the company.

Spreading source Central Balance Sheet Office (NBB)

14, Berlaimont
1000 - Brussels (BELGIUM)

&4 centraledesbilans@nbb.be
7 +32 2221 3001

B +32 2221 32 66
Catalogue: http://bcc.nbb.be/BCCIA0101/WEB/actions/startbcc?lang=E

Banque Carrefour des Entreprises  (Central database for companies)

B4 Helpdesk.bce@economie.fgov.be
% +32 0 800 120 33

B +32 2 277 50 82

18
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Application : http://mineco.fgov.be/enterprises/crossroads bank/home_fr.htm (Public search)

Spreading fees Free of charges

19
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France
France
Filing obligation Kind of companies Approx. number
Only legal entities are required to comply with legal deposit obligations.
Public limited companies (SA and SAS) 190.000
Private limited companies (SARL, EURL ...) 1.400.000
Affiliates (_)f foreign companies 25,000
Cooperatives 50.000
General partnership (SNC) when all memberships are legal entities with limited liability
Large and very large non-profit institutions (NPIs) under some conditions
Documents to file: . . . . .
- Annual financial statements: Different formats are required depending on some thresholds:
a) Standard formats Thresholds for legal entities
Net turnover Net turnover <= 0,534 M€ 0,534 < Net turnover <= 7,3 M€ Net turnover > 7,3 M€
Total assets Total assets <= 0,267 M€ 0,267 < Total assets <= 3,65 M€ Total assets > 3,65 M€
Employees Employees <= 10 10 < Employees <= 50 Employees > 50
Financial Under two of these criteria at The annex only is simplified. Above two of these criteria at
statements least: balance sheet, income least: balance sheet, income
statement and annex are statement and annex.
abridged.
The different formats are available under:
http://www.finances.gouv.fr/fonds documentaire/reglementation/avis/avisCNCompta/pca/pcg_titre5.htm#BM531 1
b) Not standardized - Management report: in the new law (Loi de Modernisation Economique) of August 2008, EURL (one-person limited
company) are exempted to include a management report to the financial statements, but this report must be available
for anyone interested.
- Audit report: exemptions in small companies
Audit is compulsory in SARL and EURL above thresholds (two at least): total assets (1,55 M €), turnover (3,1 M €),
number of employees (50).
From 1* of January of 2009, exemption of audit is enlarged to other small companies (SAS). In this case, audit is
compulsory above following thresholds (two at least): total assets (1 M €), turnover (2 M €), number of employees

20
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(20).
- Board report in some cases
- Consolidated accounts: If two of these thresholds are met during two consecutive accounting periods, the group
must prepare as well consolidated financial statements:
Total assets: over 15 M €,
Net turnover: over 30 M €,
Employees: over 250

Time limit for filing

Annual accounts must be approved by the General Assembly within 6 months after the closing date and must be filed
within the month after their approval.

Legal background

Commercial Code :
http://www.legifrance.gouv.fr/affichCode.do?cidTexte=LEGITEXT000005634379&date Texte=20090126

- Accounting requirements are determined by articles L 123-12 to article L123-28

- Legal deposit: Article L232- 21, 22 and 23 , changed by the law “LME” LOI n2008-776 du 4 ao(t 2008 - art. 59 (V)

Filing process:
a) Institutions in charge

b) E-filing (via the internet) (yes/no)

c) Other ways of presentation

Commercial Register : Infogreffe (www.infogreffe.fr)

Yes : PDF or XBRL files (since July 2009),

www.i-greffes.fr

Paper

Filing fees

45,71 € (91,42 € for consolidated accounts)

Penalties for late filing

152450 €

Spreading source

Infogreffe : www.infogreffe.fr

Spreading fees

11.66 € per annual account (included tansmission cost); possibility also to have a subscription; All prices :
http://www.infogreffe.fr/infogreffe/download/fr/contrat. pdf

More formats information is available on:

- Normal system

Balance-sheet:
521-1. - Modéle de bilan en tableau
(avant répartition) (aprés répartition)

521-2. - Modéle de bilan en liste (avant répartition)

21




Il WORKING GROUP ON IFRS IMPACT AND CBSO DATABASES — DRESDEN, 29™"- 30™ OCTOBER 2009

Income statement:
521-3. - Modéle de compte de résultat en tableau
521-4. - Modéle de compte de résultat en liste
- Abridged system :
Balance-sheet:
522-1. - Modele de bilan
(avant répartition) (aprés répartition)
Income statement:
522-2. - Modéle de compte de résultat en tableau
522-3. - Modéle de compte de résultat en liste
- Developped system : optionnal
Balance-sheet:
523-1. - Modéle de bilan
(avant répartition) (aprés répartition)
Income statement:
523-2. - Modéle de compte de résultat

- Publicly traded companies: _ besides these obligations, listed companies have to disclose periodic financial information, in particular yearly financial report,

half-yearly financial report, quarterly financial information (net turnover by sector of activity).

Financial information of quoted companies must be distributed by electronic ways so as to reach the largest number of people

- Sole proprietorships:

In all cases, there isn't any legal deposit obligat  ion.

- Deposit of electronic files _: traditionally, companies address their financial report to the commercial register by paper. But it is now possible to use electronic

files (under PDF files or XBRL) and to do it using the website

- XBRL and legal deposit _: Normaly since the 1% of July of 2009, XBRL can be used to deposit annual financial statements at the commercial register (“Greffe

du Tribunal de Commerce”).

22
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Germany

Germany

Filing obligation Kind of companies Approx. number

- Limited liability companies under the regime of the EU Directive 500.000 (estimate)
- very large companies under the regime of the company disclosure law

- incorporated cooperatives

- affiliates of certain foreign corporations, in particular Limiteds

- independent of legal forms: banks, financial service institutions, insurances, pension funds

Documents to file: - Balance sheet and income statement according to the formats of 88 266 and 275 of the commercial code
(exceptions depending on the size of the company apply, see section V), both for individual and consolidated

a) Standard formats
accounts based on German GAAP

- cash flow statement and changes of equity statement only in specific cases

b) Not standardized - Financial statements based on IFRS (for consolidated and if IFRS option is used as well for individual accounts)
- notes

- management report (as included in the official accounts; only required for large and medium-sized limited liability
companies)

- audit report (only required for large and medium-sized limited liability companies)
- corporate governance report

- responsibility statement about the accuracy of the financial statements

Time limit for filing Annual accounts must be must be filed within 12 months after the closing date. Annual accounts of publicly traded
companies must be filed within 4 months of the closing date.

Legal background The set up and publication of annual accounts and consolidated accounts originate in principle from the commercial
code (see www.gesetze-im-internet.de/hgb/index.html) and the company disclosure law (www.gesetze-im-
internet.de/publg/index.html). For consolidated accounts based on German GAAP the standards of the German
Accounting Standard Body apply as well.

Filing process: Electronic federal gazette (Elektronischer Bundesanzeiger)
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a) Institutions in charge
b) E-filing (via the internet) (yes/no)

c) Other ways of presentation

see www.ebundesanzeiger.de

Yes (XML/XBRL; Word/RTF/Excel/PDF)

Paper

Filing fees

Combination of a fixed amount (minimum 35 EUR) and a certain amount for each visible character (between 0,10 and
1,25 cent per visible character, 2,00 cent if provided by paper). The fee also depends on the size of the company and
the format it uses. Details can be found under:

https://publikations-plattform.de/download/preisliste_2008_08.pdf

Penalties for late filing

Between 2.500 and 25.000 EUR

Spreading source

Electronic gazette (Elektronischer Bundesanzeiger)
see www.epundesanzeiger.de

Spreading fees

free of charge
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Italy

Italy

Filing obligation

Kind of companies Approx. number

5 categories are required to comply with legal deposit obligations:

1. Public limited companies (SPA and SAPA) 40.683 and 168
2. Private limited companies (SRL) 744.533

3. Limited liability partnership (cooperatives) 63.752

4. European Economic Interest Grouping (EEIG) NA

5. Foreign companies having secondary headquarter in Italy NA

Documents to file:

a) Standard formats

b) Not standardized

The categories 1, 2 and 3 are obliged to deposit the financial statements according with the format of: IV Directive EU
(Civil Code), IFRS (listed and others) or Bank of Italy (financials).

Large companies: balance sheet and income statement

SME (companies which don’t exceed two of the following limits for two consecutive years: balance sheet total (4,4 M
euro) net turnover (8,8 M Euro) average of employment (50): abridged balance sheet and income statement

Category 4: balance sheet and income statement

Category 5: financial statement of foreign company

Categories 1, 2, 3 (PDF files): notes on the accounts (abridged for SME); annual report (on voluntary basis for SME);
letter to the shareholders; distribution of the dividend of the year; auditor’s report.

Category 4; ===
Category 5: annexes (PDF file)

Time limit for filing

Annual accounts must be approved by the General Assembly within 6 months after the closing date and must be filed
within 30 days after their approval (art. 2435 c.c.)

Legal background

Civil Code

Filing process:
a) Institutions in charge

b) E-filing (via the internet) (yes/no)

Chamber of Commerce

Yes
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c) Other ways of presentation

PDF file (starting form 2009 XBRL deposit is compulsory for balance sheet and income statement)

Filing fees

128,00 € (royalties 63,00 + tax 65,00 €): internet or XBRL (compulsory for balance sheet & income statement)
158,00 € (royalties 93,00 + tax 65,00 €): CD Rom

Penalties for late filing

549,34 € of penalty and 17,00 euro for charges.

Spreading source

Infocamere: http://www.infocamere.it/

Spreading fees

Included in filing fee
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Portugal

Portugal

Filing obligation

Kind of companies

Approx. number

Limited liabilities companies (public, private)
Affiliates of foreign companies
Holdings

342.850

226

Documents to file:

a) Standard formats

b) Not standardized

and several annexes to be filled in with annual data:

Annex A for non-financial companies with non-consolidated data.

Annex Al for non-financial companies with consolidated data under National GAAP

The Simplified Corporate Information (IES) includes one cover page, concerning general aspects of company data

Annex R being presented jointly with annexes A and Al identifies the establishments of the company

Until 2009, the enterprises that during two consecutive years have not exceeded two of the following three limits —
Total of the balance sheet: 1.500.000 €; Net sales and other profits: 3.000.000 €; Number of employees in average
during the year: 50 - will be able to present a simplified report using the same standard format of IES.

http://www.dgci.min-financas.pt/pt/servicos/modelos formularios/decl anual inf contabilistica fiscal/

Consolidated Balance Sheet
Consolidated Income statement
Notes to Consolidated Financial Statements

Legal Certification of Accounts

The minute of the approval of accounts with the amount of consolidated profit or loss

Companies with consolidated accounts who use IFRS should digitalize and remit in one single PDF file:

Time limit for filing

IES shall be supplied within six months after the end of economic year of the company.

Legal background

January

The simplified reporting system for corporate annual accounts was created by the Decree — Law n°® 8/2007 on 17"

http://www.dgci.min-financas.pt/NR/rdonlyres/9999AC2E-CB30-4214-A681-99446944E0AE/0/Decreto-

Lei 8 2007 1701.pdf
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Filing process:
a) Institutions in charge
b) E-filing (via the internet) (yes/no)

c) Other ways of presentation

Tax administration - Ministry of Finance

http://www.e-financas.gov.pt/de/ijsp-dgci/main.jsp

Yes, only

Filing fees

The filing fee is 85€

Penalties for late filing

Extra charge

If the accounts deposit is not paid, the values of the fine can ascend:

- for a society with capital up to 5.000€, between 100€ and 500€.

- for a society with capital superior to 5.000€, between 150€ and 750€.

If the accounts deposit is not paid in the space of 15 days after the notification, the minimum and the maximum
values of the fines ascend for his double.

Legal dissolution

If during two consecutive years the enterprise does not proceed to the deposit of the documents of accounts, it can
be legally dissolved

Spreading source

Only available in Commercial register (Ministry of Justice) internet site:
(Portuguese only

Spreading fees

Fees for sign in the service that allows to consult annual accounts in the internet site (prices per company):
- 3€ (one year);

- 5€ (two years);

- 7€ (three years);

- 8€ (four years).
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Spain

Spain (1)

Filing obligation

Kind of companies Approx. number (2)

Public limited Companies 118.877
Private limited Companies 1.033.996
Other legal forms (mainly limited liability partnerships) 15.735
Consolidated accounts 2.746

Annual accounts of cooperatives should be deposited in specific registers of the autonomous
region where its activities are developed. These registers do not demand homogeneous
requirements and are not taking into consideration in this table.

Documents to file:

a) Standard formats

b) Not standardized

There are three different formats depending on the company’s size and also on the option to adopt the specific rules
for SMEs. Those formats include:

Financial statements: balance sheet, income statement and changes in equity for all companies and cash
flows only for bigger corporations.

Quantitative information to be included in the notes as far as it is possible to standardize.

More information about formats is provided in section Il

Rest of information to be included in notes.
Management report (if needed)
Audit report (if needed).

Consolidated annual accounts.

Time limit for filing

Annual accounts should be approved in a general shareholder meeting in a maximum period of six month after the
date of closing. Once approved annual accounts should be deposited in the Mercantile Register one month later.

Legal background

Legal deposit is established in the Commercial Code, the Public limited corporations Act and the Mercantile Register
regulations. The process is:

Management draws up the annual accounts.

Auditors, if needed, make the revision of accounts and issue it report.

General shareholder meeting approves annual accounts.
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Annual accounts should be registered in the Mercantile Register.

Filing process:
a) Institutions in charge Mercantile Register

b) E-filing (via the internet) (yes/no) | Yes (XBRL or pdf).

Mercantile Register allows (and promotes) the deposit using XBRL by providing in its website an application (Digital
Deposit: D2) to fill financial statements and standardized notes turning it in a XBRL file that can be deposited via
internet or its offices

c) Other ways of presentation In the Mercantile Register offices:
Digital deposit: XBRL

Other formats: paper or .pdf format.

Filing fees Between 51 and 60 € per annual account.

Penalties for late filing In case of not filing: penalties between 1,200 and 300,000 euro depending on the size of the company (after a non
usual sanctioning process). Besides the company will not be allowed to register any document in the Mercantile
Register while the situation remains.

In case of late filing no penalties are imposed but an inscription is made in the accounts indicating the deposit out of
the stipulated period.

Spreading source It is possible to consult via internet the information deposited in the Mercantile Register. A system of registered users
is implemented but also is possible make the request only providing identification information of the applicants and
paying by credit card.

Spreading fees Per annual account:

Via internet: 7 €.

Mercantile Register Offices: 10 €.

(1) Comments referred to deposit of annual accounts of 2008 and subsequent years (the application from 2008 of the new Spanish chart of account meant changes in the
financial statements and in the notes (as well as changes in valuation) that caused the modification of all standard formats available for deposit)

(2) Number of companies/groups deposited in 2007 fiscal year.
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V. SMALL AND MEDIUM-SIZED ENTITIES (SMES) AND
MICRO-ENTITIES (M-E) SPECIAL CHARACTERISTICS BY
COUNTRY

IV.1. DEFINITION OF SME AND M-E

At a European level

The Communication from the Commission on a simplified business environment for companies in the
areas of company law, accounting and auditing (COM(2007) 394 final) issued in July 2007, in the
Annex 4 supports the establishment of the following thresholds for micro-entities, small and medium-

sized companies:

Micro -entitie s* Small® Medium -sized *
Turnover < 1.000.000 EUR 8.800.000 EUR 35.000.000
Balance sheet total < 500.000 EUR 4.400.000 EUR 17.500.000
Employees < 10 50 250

The communication also supports a period of five year exceeding thresholds to change to an upper
level and only one year ceasing to exceed the limits to apply the lower level (currently the period is two

years in both cases).

Austria

There is no definition for micro-entities in Austria. The definition of small and medium-sized companies

is as follows:

Small Medium -sized
Turnover < 9.860.000 EUR 38.500.000
Balance sheet total < 4.840.000 EUR 19.250.000
Employees < 50 250

% The Commission proposes limits lower than those contained in Commission Recommendation
C(2003) 1422 of 6 May 2003 (where Balance sheet total should not exceed 2 million EUR).
® Thresholds in accordance with amendments to Fourth Directive made by Directive 2006/46/EC.

31



Il WORKING GROUP ON IFRS IMPACT AND CBSO DATABASES — DRESDEN, 29™"- 30™ OCTOBER 2009

Belgium

In Belgium, the definition of the micro-entities is the following:

- Tradesman natural persons (not formed into a company)

- General or limited partnerships (so-called "sociétés en nom collectif" and "société en commandite
simple") whith a turnover under 500.000 EUR

Criterias for SME's are defined in the summarizing table.

France

In France, there are several definitions of SME and M-E depending on the purposes: statistics, tax or
social issues ....

Basically, the definition of micro-entities is linked to fiscal purposes and corresponds to a fiscal status:
sole proprietorship with a limited net turnover.

Nevertheless for statistical and economic purposes, the new law LME 2008-776 (“loi de modernisation
économique”) of August 2008 asked for the definition of four categories of firms:

- Micro-entities.

- Small and medium size companies (SME), included micro-entities.

- Intermediate companies.

- Large companies.

A decree was published in December 2008 with thresholds to define each category:
http://www.legifrance.gouv.fr/affichTexte.do;jsessionid=AE22AD6AA9827C20CEBCA70F67427237.tp
djoOlv 3?cidTexte=JORFTEXT000019961059&categorieLien=id

New thresholds to define cateqories of enterprises for economic and statistical purposes

Number of employees

Net turnover Total assets less than 10 10 to 250 250 to 5000 more than 5000
SMEs : Of
which Micro Intermediate
Lessthan2 M € All cases entities SMEs entities Large entities
SMEs : Of
which Micro Intermediate
2M€t010M€ Lessthan2 M € entities SMEs entities Large entities
Intermediate
2M€t010M€ More than 2 M € SMEs SMEs entities Large entities
SMEs : Of
which Micro Intermediate
1I0M€to50 M€ Lessthan 2 M € entities SMEs entities Large entities
Intermediate
10M€to50 M € More than 2 M € SMEs SMEs entities Large entities
SMEs : Of
which Micro Intermediate
50M€to15G€ Lessthan 2 M € entities SMEs entities Large entities
Intermediate
50M€to15G€ 2M€to43 M€ SMEs SMEs entities Large entities
Intermediate Intermediate Intermediate
50M€to15G€ More than 43 M € entities entities entities Large entities
SMEs : Of
which Micro Intermediate
More than 1,5 G € Lessthan2 M € entities SMEs entities Large entities
Intermediate
More than 1,5 G € 2M€t043 M€ SMEs SMEs entities Large entities
Intermediate Intermediate Intermediate
Morethan 1,5 G € 43M€t02G € entities entities entities Large entities
More than 1,5 G € More than 2 G € Large entities Large entities Large entities Large entities
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The definition relies on the harmonised definition of a statistical unit — an enterprise — for Eurostat
and the Council regulation: “An enterprise is the smallest combination of legal units that is an
organizational unit producing goods or services, which benefits from a certain degree of autonomy in
decision-making, especially for the allocation of its current resources. An enterprise carries out one or
more activities at one or more locations. An enterprise may be a sole legal unit”. Regulation
N©96/1993 of the European Parliament and the counc il of 15 March 1993.

Germany

Current thresholds for small companies

Balance sheet total: EUR 4 840 000
Net turnover: EUR 9 860 000
Employees: 50

Current thresholds for medium-sized companies (in brackets thresholds of the proposed Act to

Modernise Accounting Law)

Balance sheet total: EUR 19 250 000
Net turnover: EUR 38 500 000
Employees: 250

There is no category micro-entities in Germany.

Italy

Like in other European countries the definition of SME in Italy depending of the purposes: accounting
requirements, taxation, social grants.
The ltalian decree that define the thresholds was published in april 2005, based on the UE

recommendation 2003/361/CE. The following definitions are necessary for the grants allocation:

1 2 3

Turnover | Total assets | Employees

Micro -entities 2ML € 2ML € 10 Requirement 3 AND (1 OR 2)
Small companies 10 ML € 10 ML € 50 Requirement 3 AND (1 OR 2)
Medium companies 50 ML € 43 ML € 250 Requirement 3 AND (1 OR 2)
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Portugal

The definition of SME and M-E was established by the Decree-Law n.° 372/2007 and uses the same
criteria of Recommendation n.° 2003/361 of the European Commission. In accordance with the
Decree-Law n°® 372/2007 SME are the companies who fill the following requirements:

Employ up to 250 workers and

Do not exceed 50.000.000€ of annual turnover or

Do not exceed 43.000.000€ of total balance sheet

According to that D.L., micro entities fill the following requirements:
Employ less than 10 workers and

Do not exceed 2.000.000€ of annual turnover or total balance sheet

A small entity is defined as a company that:
Employ less than 50 workers and
Do not exceed 10.000.000€ of annual turnover or total balance sheet

A medium-sized company is a SME that is not micro or small.

A company cannot be considered SME if 25% or more of his capital is controlled, directly or indirectly,

by another enterprise.

Spain

The new Spanish chart of account defines SME and M-E according the following limits

Micro -entities Small and Medium -sized
Turnover < 2.000.000 EUR 5.700.000 EUR
Balance sheet total < 1.000.000 EUR 2.850.000 EUR
Employees < 10 50

(Two of these three thresholds should be met in two consecutive years.)
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IV.2. ACCOUNTING REQUIREMENTS FOR SMES AND M-ES OF SMES AND
MICRO-ENTITIES BY COUNTRY

Austria

In Austria the general obligation of accounting depends on the legal form and turnover of a company.
Limited liability entities are — independent of their size — always obliged to accounting under the
commercial code. Partnerships and Sole proprietorships only apply to the accounting rules if their
turnover is more than EUR 400.000. If they are below this threshold they only have to run a cash-in /

cash-out bookkeeping for fiscal purposes.

Accounting obligation and publication for limited liability entities:

a. Small corporations

Small corporations only have to publish a balance sheet in an abridged format and the accompanying
notes of the balance sheet.

b. Medium-sized corporations
Medium-sized corporations have to publish a balance sheet in the abridged format of small
corporations plus several specific items. They also have to publish the accompanying notes of the

balance sheet.

Medium-sized corporations have also to publish an income statement but in an abridged format. The

can choose between a format by nature and a format by function.

Audit:

An audit is not required for the financial statements of small corporations.

Management Report

Small corporations do not have to include a management report to the financial statements.

Belgium

The Belgian law of 17 July 1975 determines the accounting requirements for companies:
Very small companies (sole proprietorships, small companies whose members have unlimited
liability: general partnerships, ordinary limited partnerships, cooperative limited liability companies
and with a turnover not exceeding 500.000 €) have to keep a simplified accounting and to make
annually an inventory but they do not have to publish their annual accounts.
Small and large companies have to keep a double entry accounting and to publish their annual

accounts with the NBB.
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The criteria as to size for enterprises determine whether an enterprise is large or small in order to define the

format for submitting their annual accounts.

Under the Company Code, a company is regarded as large if:

the annual average of its workforce exceeds 100 persons or

more than one of the following criteria are exceeded:

0 annual average of workforce: 50

0 annual turnover (excluding VAT): EUR 7 300 000 euro
0 balance sheet total: EUR 3 650 000 euro

The full presentation must be used by large companies. The abbreviated presentation may be used by

small companies.

Small companies under the criteria defined here above are not required to produce an auditor or a

management report.

France

Accounting requirements are determined by the commercial code (article L 123-12 to article L123-28):

http://www.legifrance.gouv.fr/affichCode.do;jsessionid=67C3C81E4E8C95A393B9265F61902DDF.tpd
jol6v 3?cidTexte=LEGITEXT000005634379&dateTexte=20090111

There is a distinction between sole proprietorships and legal entities (or body corporates).

1 — Sole proprietorships

Micro entity : Except for statistical purposes (see the new definition above), micro-entities correspond
to a fiscal status, available only for sole proprietorships with a limited net turnover . From the 1%
January 2009, new thresholds are applied: net turnover under 80 000 euro (32 000 euro in service
activity). The accounting requirements  are confined to filling in a basic book-keeping with sales and

purchases.

For other cases , accounting requirements depend both on the thresholds applied for legal entities

and on the fiscal status of the sole proprietorship.
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Sole proprietorships

Net turnover

Under 80 K€ (0,32 K€ for
service activities)

Under 0,763 M€ (0,23 M€ for
service activities)

Above 0,763 M€ (0,23 M€ for
service activities)

Fiscal status

Micro-entities

Simplified

Normal

Accounting
requirements

Only basic book keeping with

sales and purchases.

Abridged balance-sheet and
income statement; annex is
optional

Above thresholds applied for
legal entities: normal balance-

sheet, normal income statement,

and simplified annex

Balance sheet and income
statement; simplified annex

Under thresholds applied for
legal entities : abridged
balance-sheet and income
statement

2 — Legal entities

SMEs: There isn't any definition of small and medium size enterprises in the French accounting law,

but simplifications under some thresholds for accounting requirements are allowed.

Thresholds for legal entities

Net turnover Net turnover <= 0,534 M€ 0,534 < Net turnover <= 7,3 M€ Net turnover > 7,3 M€

Total assets Total assets <= 0,267 M€ 0,267 < Total assets <= 3,65 M€ Total assets > 3,65 M€

Employees Employees <= 10 10 < Employees <= 50 Employees > 50

Financial Under two of these criteria at | The annex only is simplified. Above two of these criteria at

statements least: balance sheet, income least: balance sheet, income
statement and annex are statement and annex.
abridged.

Germany

Simplifications for small (including micro) and med ium-sized corporations in Germany based

on the 4™ EU Directive

Introductory remark

In German accounting law there is no micro size class. However, substantial simplifications apply for
small companies which are elaborated in the following.

Publication (see formats in section 1V.3):

a. Small corporations

Small corporations only have to publish a balance sheet in an abridged format and the accompanying
notes of the balance sheet.

b. Medium-sized corporations

Medium-sized corporations have to publish a balance sheet in the abridged format of small
corporations plus several specific items. They also have to publish the accompanying notes of the
balance sheet.

The extra specific items can be included in the balance sheet or can be published in the notes.
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Medium-sized corporations have also to publish an income statement but in an abridged format. They
can choose between a format by nature and a format by function.

Audit:

An audit is not required for the financial statements of small corporations.

Management Report

Small corporations do not have to include a management report to the financial statements.

Further simplifications for small and medium-sized corporations regarding accounting requirements_of
the 4" EU Directive

- No statement of changes in fixed assets for small corporations.

- Abridged format already in the setting up of the balance sheet for small corporations. Medium-
sized corporations need to set up a full balance sheet.

- Abridged format already in the setting up of the income statement for both small and medium-
sized corporations.

- No analysis of sales by areas of activity and by geographically defined markets for both small
and medium-sized corporations.

- No disclosure of average number of employees, classified by groups for small corporations.

- Several further simplifications of the notes, mainly for small corporations.

Consolidated accounts

Small and medium-sized corporations do usually not need to set up consolidated accounts if they are
below certain thresholds that follow usually the ones for medium-sized corporations.

Italy

Legal entities

The publication of financial statement is mandatory for all the legal entities (Limited Companies and
Limited Liability Partnership). Simplification for small and medium companies in Italy based on the 4"
Directive.

1. Turnover 2. Total assets | 3. Employees

SME <8.8MLE <44MLE <50 Two of the thresholds for two
consecutive years

The simplifications regards:

Abridged formats for balance sheet;

No disclosures for subscribed capital unpaid, prepayment & accrued (or deferred) income;
Abridged formats for income statement;

The management report is on voluntary basis;

No disclosure of average number of employees;

The most part of the annexe could be omitted;

SME are required in the presentation of the consolidated financial statements if they overcome the
following limits:
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1. Turnover

2. Total assets

3. Employees

SME

<14.6ML €

<29.2ML€

< 250

Two of the thresholds for two

consecutive years

Future developments: a proposal of new legislation is currently under the analysis of Italian

Parliament. The proposal introduces new limits for micro-entities and new simplifications:

1. Turnover 2. Total assets 3. Employees
SME <8.8ML € <4.4MLE€E <50 Two of the thresholds for two
consecutive years
MICRO <34 ML € <175ML € <250 Two of the thresholds for two
consecutive years

Sole proprietorships

No requirements for accounting purpose

Portugal

All companies have the same accounting obligations independently of their size, as established by
Portuguese legislation. Accounting obligations depend on legal form and for public and private limited
companies depend on the same variables used in the size definition but with different thresholds.
According to National GAAP, a company do not have to fill in some notes in financial presentation, if
during two consecutive years, have not exceeded two of the following three thresholds:

Balance sheet total: 1.500.000€

Net sales and other profits: 3.000.000€

Number of employees (in average during the year): 50

With new National GAAP accounting obligations will be different according to companies’ size. Small
companies will have a simplified National GAAP based in the same principles of general National
GAAP. A small company has to fulfill two of three following thresholds:

Balance sheet total: 500.000€

Net sales and other profits: 1.000.000€

Number of employees (in average during the year): 20.

Spain

As mentioned before, small and medium-sized entities have two models to present the annual
account:
an abridged format of the general chart of account

specific model included in the self-contained set of standards for SMEs.
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Annual account format for SMEs will be developed in section IV. 3. In this section it is important to
remark the simplification about the annual account information that establishes the National GAAP for
SMEs.

The chart of account for SMEs do not consider operations that are not usual in this kind of entities.
Mainly, specific standards are not considered for:

‘Non-current assets held for sale’ category.

Disposal groups held for sale

Available-for-sale financial assets with fair value changes recognized in equity

Goodwill

Post- employment benefit obligations, non-current

Business combinations

Derivatives Instruments

The model includes reduced format for the financial statements and no obligation to present cash-
flows statement. In the Statement of Changes in Equity it is not required gain and losses directly

recognized in Equity.

As mentioned in section I, the SME chart of account also define additional simplifications in valuation
for Micro-entities (liabilities related to income tax and leasing can be booked for the amount of the
account payable).

IV.3. LEGAL DEPOSIT OBLIGATIONS AND FORMATS IN SMES AND M-ES

Austria
For Partnerships and Sole proprietorships there is no legal deposit obligation. Limited liability entities
have to deposit their annual accounts at the commercial register. The scope of the publication

depends on the size classes (see IV.1. Definition of SME and M-E).

a. Small corporations

Small corporations only have to publish a balance sheet in an abridged format and the accompanying

notes of the balance sheet.
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Abridged format of the balance sheet for small corporations:

Assets

Equity and liabilities

A. Fixed assets

A. Equity

I. Intangible fixed assets

I. Subscribed capital

Il. Tangible fixed assets

Il. Capital reserves

I1l. Financial assets

Ill. Revenue reserves

B. Current assets

IV. Balance sheet profit/loss (including
accumulated profits/losses)

|. Inventories
Il. Receivables and other assets B. Untaxed reserves
I1l. Securities C. Provisions

IV. Cash-in-hand, central bank balances, bank
balances and cheques

D. Liabilities

C. Prepaid income

E. Deferred income

b. Medium-sized corporations

Medium-sized corporations have to publish a balance sheet in the abridged format of small

corporations plus several specific items. They also have to publish the accompanying notes of the

balance sheet.

Abridged format of the balance sheet for medium-sized corporations (including specific required

items):

Assets

Equity and liabilities

A. Fixed assets

A. Equity

I. Intangible fixed assets

I. Subscribed capital

2. Goodwiill

Il. Capital reserves

Il. Tangible fixed assets

Ill. Revenue reserves

1. Land and buildings

IV. Balance sheet profit/loss (including
accumulated profits/losses)

2. Technical equipment and machinery

B. Untaxed reserves

3. Other equipment, operating and office

C. Provisions

equipment
4. Prepayments and assets under 1. Provisions for serverance payments
construction
lll. Financial assets 2. Provisions for pensions
1. Shares in affiliated companies D. Liabilities
2. Loans to affiliated companies 1. Bonds

3. Other equity investments

of which convertible

4. Loans to other equity investments

2. Liabilities to banks

B. Current assets

6. Liabilities to affiliated companies

I. Inventories

7. Liabilities to other equity investments

Il. Receivables and other assets

2. Receivables from affiliated companies

3. Receivables from other equity
investments

I1l. Securities

1. Shares in affiliated companies

IV. Cash-in-hand, central bank balances, bank
balances and cheques

C. Prepaid income

E. Deferred income

Medium-sized corporations have also to publish an income statement but in an abridged format. The

can choose between a format by nature and a format by function.
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Abridged format of the income statement for medium-sized corporations (by nature and by function):

Income statement by nature

Income statement by function

Gross profit/loss

Gross profit/loss

4. Other income

4. Other income

6. Personnel expenses

5. Selling expenses

a) Wages

6. General administrative expenses

b) Salaries

7. Other operating expenses

c) Expenses for severance payments

d) Expenses for pensions

e) Social security expenses

f) Other social expenses

7. Depreciation

a) Amortisation and write-downs of intangible
fixed assets, depreciation and write-downs of
tangible fixed assets and amortisation of
capitalised business start-up and expansion
expenses

b) Write-downs of current assets to the extent
that they exceed the write-downs that are usual
for the corporation

8. Other operating expenses

Common part:

9./8. Income from equity investments

of which from affiliated companies

10./9. Income from other securities and loans

of which from affiliated companies

11./10. Other interest and similar income

of which from affiliated companies

12./21. Income from selling and write-up of financial assets and securities
classified as current assets

13./12. Write-downs of financial assets and securities classified as current
assets

14./13. Interest and similar expenses

of which from affiliated companies

15./14. Result from ordinary activities

16./15. Extraordinary income

17./16. Extraordinary expense

18./17. Extraordinary result

19./18. Taxes on income

20./19. Net income/net loss for the financial year

21./20. Dissolution of untaxed reserves

22./21. Dissolution of capital reserves

23./22. Dissolution of revenue reserves

24./23. Set-up of untaxed reserves

25./24. Set-up of revenue reserves

26./25. Accumulated profit/loss

27./26. Balance sheet profit/loss
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Belgium

According to the thresholds defined above, companies have to file full format (see
http://www.nbb.be/DOC/BA/Models/ENT/2009 _C 20090401.pdf )or abbreviated format (see
http://www.nbb.be/DOC/BA/Models/ENT/2009 A 20090401.pdf). Models of annual accounts are

available on the NBB website.

France

For micro-entities , there isn’t any legal deposit obligation
For small and medium-sized entities, legal deposit obligations are the same as for other companies,

depending on some thresholds (see lII).

Germany
a. Small corporations

Small corporations only have to publish a balance sheet in an abridged format and the accompanying

notes of the balance sheet.

Abridged format of the balance sheet for small corporations:

Assets Equity and liabilities
A. Fixed assets A. Equity
I. Intangible fixed assets I. Subscribed capital
Il. Tangible fixed assets Il. Capital reserves
lll. Long-term financial assets lll. Revenue reserves
B. Current assets IV. Retained profits/accumulated losses
brought forward
I. Inventories V. Net income/net loss for the financial
year
Il. Receivables and other assets
Ill. Securities B. Provisions
IV. Cash-in-hand, central bank balances, bank C. Liabilities
balances and cheques
C. Prepaid income D. Deferred income

b. Medium-sized corporations

Medium-sized corporations have to publish a balance sheet in the abridged format of small
corporations plus several specific items. They also have to publish the accompanying notes of the

balance sheet.

The extra specific items can be included in the balance sheet or can be published in the notes.
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Abridged format of the balance sheet for medium-sized corporations (including specific required

items):

Assets

Equity and liabilities

A. Fixed assets

A. Equity

I. Intangible fixed assets

I. Subscribed capital

2. Goodwill

Il. Capital reserves

Il. Tangible fixed assets

Ill. Revenue reserves

1. Land and buildings

IV. Retained profits/accumulated losses
brought forward

2. Technical equipment and machinery

V. Net income/net loss for the financial

year
3. Other equipment, operating and office
equipment
4. Prepayments and assets under B. Provisions
construction

Ill. Long-term financial assets

1. Shares in affiliated companies C. Liabilities
2. Loans to affiliated companies 1. Bonds

3. Other long-term equity investments

of which convertible

4. Loans to other long-term investees and

2. Liabilities to banks

investors
B. Current assets 6. Liabilities to affiliated companies
I. Inventories 7. Liabilities to other long-term investees

and investors

Il. Receivables and other assets

2. Receivables from affiliated companies

3. Receivables from other long-term
investees and investors

Ill. Securities

1. Shares in affiliated companies

2. Treasury shares

IV. Cash-in-hand, central bank balances, bank
balances and cheques

C. Prepaid income

D. Deferred income

Medium-sized corporations have also to publish an income statement but in an abridged format. The

can choose between a format by nature and a format by function.
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Abridged format of the income statement for medium-sized corporations (by nature and by function):

Income statement by nature

Income statement by function

Gross profit/loss

Gross profit/loss

6. Personnel expenses

4. Selling expenses

a) Wages and salaries

5. General administrative expenses

b) social security, post-employment and other 7. Other operating expenses

employee benefit costs

of which post-employment costs

7. Depreciation

a) Amortisation and write-downs of intangible
fixed assets, depreciation and write-downs of
tangible fixed assets and amortisation of
capitalised business start-up and expansion

expenses

b) Write-downs of current assets to the extent
that they exceed the write-downs that are usual

for the corporation

8. Other operating expenses

Common part:

9./8. Income from long-term equity investments

of which from affiliated companies

10./9. Income from other securities and long-term loans

of which from affiliated companies

11./10.

Other interest and similar income

of which from affiliated companies

12./11.

Write-downs of long-term financial assets and securities classified as

current assets

13./12.

Interest and similar expenses

of which from affiliated companies

14./13.

Result from ordinary activities

15./14.

Extraordinary income

16./15.

Extraordinary expense

17./16.

Extraordinary result

18./17.

Taxes on income

19./18.

Other taxes

20./19.

Net income/net loss for the financial year

Italy

Small and medium entities (Limited Companies and Limited Liability Partnership) have the same legal

deposit obligations than the rest of the entities. No obligations for Unlimited Liability Partnership and

Sole Proprietorship

Portugal

At the moment, all companies with legal deposit obligation have the same reporting format

independently of their size. The format has a balance sheet, a profit and loss account, notes, statistical
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information and questions related with management decisions and auditing. The format can be

consulted at: http://www.e-financas.gov.pt/de/jsp-dgci/main.jsp (in Portuguese only).

Legal deposit obligations will be reviewed in a near future due to the new national GAAP.

Spain

Small and medium-sized entities and Micro- entities have the same legal deposit obligations than the
rest of the entities despite disposing two simpler formats to present annual account, as mentioned in
section I, an abridged format of the general chart of account and a specific self-contained set of
standards for SMEs.

Both models (abridged and SMESs) are similar except that the second one does not include all the
items related to non-common operations in SMEs and therefore, not included in specific SMEs chart of

account (i.e. non-current assets and disposal groups held for sale).

The table bellow represents the significance of the formats established in the Standards:

Normal format Abridged format SMEs format
Number of items Number of items Number of items
Number of items
130 64 61
Balance Sheet
Number of items
52 25 24
Income statement
Number of items
Changes in Equity 198 144 122
Statement
Number of items o o
72 No obligation No obligation
Cash-flows Statement
Number of Notes
25 13 13
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ANNEX 1. SUMMARY OF REPORTING OBLIGATIONS BY COUNTR Y
The following table summarize the legal accounting and reporting obligations of the different legal forms of the companies. It is an extract of the table
included in the Document 3 (reporting burden) presented last year to the ECCBSO:
Enterprises and accounting in Europe. Legal reporti ng obligations
Austria Belgium France Germany Greece Italy Portugal Spain
Accounting
Obligation Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Under IV
Directive Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Non-publicly
traded
- Individual accounts: N E_re_r;chIGAAP for companies:
national GAAP n IVIIF;aS accounts - German GAAP IFRS for publicly .
. - can be ; National GAAP or
1.a Public Accounting _ used for - IFRS can pe used | traded companies IFRS GAAP (on Portuguese _GAAP
Limited fram_ework A Consollldated National Gaap consolidated for consolidated . voluntary basis if ! IFR.S (optpnal National GAAP
. applicable accounts: IFRS accounts accounts as National GAAP for belonaing to IFRS and in addition)
CQmPf?"?'es . (GAAP) compulsory for listed | f substitute non-publicly traded ging
(capital divided in companies: optional for |_(codmpu sory for - IFRS can be used companies group)
shares, quoted non listed companies Isted companies, for individual
or not) optional for others) accounts only in
addition
Simplified
Reporting System
Institutions - Commercial register - Tax (Tax administration
. ) . . . - Tax administration; — Ministry of
|nvoll\)/|(?d |tn the KML—J(I):eNBh CBSO adr’\rllunlstra;t_llon Electg)nlc tIiederal DMlnllstry of . Chamber of Finance: Mercantile Register
register — Ministry
of Justice; Banco
de Portugal; INE)
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Enterprises and accounting in Europe. Legal reporti

ng obligations

Austria Belgium France Germany Greece Italy Portugal Spain
Accounting
Obligation Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Under IV
Directive Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
- German GAAP
. . - IFRS can be used .
‘ - Inlel_duaI accounts: for consolidated IFRS for publlgly National GAAP or
: Accounting national GAAP t traded companies IERS GAAP Portuguese GAAP
Lo OFITEE IELTEL2.S National Gaa French GAAP agﬁggtri]tjtgs volunta bas(ig?f /IFRS (optional National GAAP
Limited applicable - Consolidated P b d National GAAP for belonai Y and in addition)
i (GAAP) accounts: national - IFRS can be use non-publicly traded elonging to IFRS
Cqmpanles i GAAP, o fional IFRS for individual companies group)
(capltglidlv!ded in , Op accounts only in p
participations) addition
Simplified
Reporting System
:rr:\slglt\lljggr:rf - Commercial register - Tax Tax administration; (Ta):alujirrrl]ilsqlr?/tr;‘tlon
the - OeNB CBSO adm|n|stra§|on Electronic Federal Ministry of Chamber of Finance: Mercantile Register
. - KMU-Forschung - Mercantile Gazette Development !
publication ; : Commerce Commercial
Austria register : O
process register — Ministry
of Justice; Banco
de Portugal; INE)
Accounting
Obligation Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
U.nder‘ . Yes Yes Yes No No Yes No No
Directive
(Yes/No)
L - German GAAP
1.Cb I Limited - IFRS can be used
Liability . for consolidated National GAAP or
Partnership ':,‘:;?chg?lg accounts as IFRS GAAP (on Portuguese GAAP
(including applicable National GAAP National GAAP French GAAP substitute National GAAP voluntary basis if 9 National GAAP
cooperatives) ?CF;)AAP) - IFRS can be used belonging to IFRS
for individual group)
accounts only in
addition
!nstltutlor}s - Commercial register - Tax - . Mercantile Register
IDHEYEE T - OeNB administration No publication Tax administration; (depending on the
t‘he . - KMU-Forschung CBSO - Mercantile not applicable obligation Chamber of No obligation autonomous
publication : : Commerce ;
process Austria register region)
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ng obligations

Enterprises and accounting in Europe. Legal reporti
Austria Belgium France Germany Greece Italy Portugal Spain
Accounting
Obligation Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Under IV . . .
Directive Yes Yes Yes ves/No Depending on the Yes Depending on the Depending on the
legal form legal form legal form
(Yes/No)
Portuguese GAAP
(compulsory for
- Individual accounts: - French GAAP for - German GAAP aclcnodu“r?tc.i,;lin d
national GAAP individual accounts | - IFRS can be used . :
; - IFRS can be for consolidated IFRS for publlgly National GAAP or IFRS (Op_t!onal and
Accounting c lidated df traded companies IERS GAAP in addition for
framework - Lonso ', ate . used tor accounts as (.0’? publication of .
1 Subotal | appleatle | fecniRS | NetorelCa | comouaed | swsite | NatonslGanp or | JSOAN RS | Consolgatea | NaTonel AP
le.'t.ed Liability () companies; optional (compulsory for for individual non-pubhcly'traded group) __accounts and
Entities for non listed listed companies, accounts only in companies mggﬂ)dnugﬁllgigotﬁgts
companies optional for others) addition scope of
consolidation)
Simplified
Reporting System
Institutions - Commercial reqister - Tax Electronic Federal Ministry of (Tax administration | Mercantile Register
involved in - OeNB 9 administration Gazette Development (for Tax administration; — Ministry of (depending on the
the - KMU-Forschun CBSO - Mercantile (not applicable for those that have Chamber of Finance; autonomous region
publication Austria 9 reqister coopgratives) obligation of Commerce Commercial in the case of
process 9 P publication) register — Ministry cooperatives)
of Justice; Banco

de Portugal; INE)
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Enterprises and accounting in Europe. Legal reporti ng obligations
Austria Belgium France Germany Greece Italy Portugal Spain
Accounting
Obligation Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Under IV
Directive Yes Yes Yes Yes Yes Yes Yes Yes
(Yes/No)
Portuguese GAAP
(compulsory for
individual
- German GAAP accounts) and
for individual IFRS (Optional and
accounts in addition for
Accounting National GAAP for IFRls_dfor d _-Zr_e_réch IGAAP for | IFRS can be used publication of National GAAP for
framework individual accounts consolidate individual accounts for individual consolidated individual accounts
applicable IFRS for consolidated accouts and IFRS for accounts only in IFRS IFRS GAAP accounts and and IFRS for
National Gaap for consolidated o S ;
i which (GAAP) accounts individual accounts accounts _?Ic:lgtslofr;r |ng(|e\|/(|)dnugai1:]gctgotﬂr;ts consolidated
Publicly Traded consolidated scope of
Companies “ accounts consolidation).
IFRS is
compulsory for
CMVM.
Simplified
Reporting System
(Tax administration
— Ministry of
Institutions . . Tax . - Federal Financial Ministry of Tax administration; Finance; Mercantile Register
. . - Commercial register administration . J
involved in e - ) . Supervisory Development & Chamber of Commercial and Stock
Finanzmarktaufsicht Mercantile : ’ - . . ; -
the - OeNB CBSO/BFIC register Authority (Bafin) Hellenic Capital Commerce; register — Ministry Exchange
publication - Stock exchanae - Electronic Market National Stock of Justice; Banco Commission
process o Y Federal Gazette Commission Exchange de Portugal; INE) (CNMV)
commission (AMF)
and Stock
Exchange
Commission
(CMVM)

4 Entities which securities are admitted to trading on a regulated European market (their consolidated accounts must be prepared according to IFRS): http://eur-

lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:32002R1606:EN:NOT
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Enterprises an d accounting in Europe. Legal reporting obligations
Austria Belgium France Germany Greece Italy Portugal Spain
Accounting Depending of the .
Obligation Yes nature of the Yes Yes Yes No (only for tax Yes Depending on the
reasons) legal form
(Yes/No) partners
Under IV . .
Directive No ves (;Lﬁ\c;tc?grr:tmg Yes No No No No No
(Yes/No) 9
Accounting L . : ]
2 Unlimited . - simplified national . National GAAP (in
oA fram_ework National GAAP National Gaap National GAAP GAAP (not based National GAAP Tax accounting Portuguese GAAP case of accounting
Liability applicable (reduced taxonomy) L format O
. on IV EU Directive) obligation)
Partnership (GAAP)
- Tax
Institutions administration
involved in - - Mercantile - - I
the No pL_JbIlc_anon CBSO register: when all No pL.’bl'C.at'on No pL.’bl'C.at'on Tax administration No obligation No quhqaﬂon
. obligation . obligation obligation obligation
publication memberships are
process legal entities with
limited liability
Accounting . Most do not have
et Firms above ) ;
obligations, more 500.000 € turnover to set up financial
Accounting Firms above 400.000 € or less reduced, : statements. Only No
A Yes (reduced : or €50.000 net . .
Obligation turnover have to set up N depending on . No No around 100 000 (accounting suited
; ; obligations) b . income have to set . . >
(Yes/No) financial statements specific conditions up financial are required to set to its activity)
(fiscal status) P up financial
statements
statements.
Under IV
3 Sole Directive No No No No No No No No
= ictorshi (Yes/No)
Aty Accounting - simplified
framework Simplified National Simplified National Tax accounting German GAAP Tax accounting Tax accounting Spanish GAAP
. Portuguese GAAP
applicable Gaap Gaap format (not based on VI format format (voluntary)
(GAAP) EU Directive
Institutions
I - Tax No publication
the No publication No publication administration No obligation oEIi ation Tax administration No obligation No obligation
publication 9
process
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ANNEX 2. ACCESS TO PUBLISHED FINANCIAL STATEMENTS B Y
COUNTRY

The purpose of this annex is to describe the way to obtain published financial statements of

companies by country.

Austria

1. Access to the website

http://kmu.telekom.at/Produkte/OnlineServices/Dataweb/firmenbuch/index.php

Here you find general information on the Austrian commercial register including costs, hours of
operation and how to register for this service. The language of the website is German.

The registration to the dataweb service has to be made by sending a formular to the Telekom Austria
which operates the service. Within a few days you will obtain the password for the login.

2. Obtaining financial statements

Once you have the username and password...

=Iofx]

v I http: fidataweh. telekom. atfhtmlfstart_login. html _Y_! s A1 |OeN[-: B2

o alp OC i P i Ew u : o o e = >
W '{5’ SEi '-| {5 Telekam Austria Business - Fi.. l &LEO Ergebrisse fir "erfolgen' dataweb - Telekom Austria X | I F’j? - D sy ;b Seite -~ (O Extras ~

TELE
KOM
AUS
TRIA

LOGIN

Bitte geben Sie hier Thre Benutzerk und Thr P: rt ein:

Username: ||

Passwort: I

[T TG @ meerme: R00% v

... you have access to all public information of the commercial register (e.g. company register,

European register, Default information, real estates).
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Internet Expic e - _D_I ,ﬁl

http:ffdataweb, telekom, atfhtml/start_login, html _VJ | LX |OeNB pelifs

I i . : i % - : = z F‘“} - <y | Seitm v (G Extras v
5| ™| | Telekom Austria Business - Fi... ELEOErgebnlssaFur Grundb... dataweh - Telekam Austria X b | s e W LU
TELE
KOM
AUS
TRIA

b Kosten |[o]o]o]o][o[o]€[ THooosio |

Herzlich willkommen!
Datenmehrwertdienste Kurzinformation

# Europdisches Firmenbuch EBE Infos dber Firmen sus dem europaischen Ausland

+ Firmenbuch FB offizielle Firmenbuchdaten + Firmeninformation

» PGS Suche nach politischen Gemeinden

» Grundstiicksdatenbank EB Eigentimer, Belastungen, Katasterplane und mehr

#» Insolvenzmonitor Monitoring ven Insclvenzen (strukturiertes Format)

# KSV-Profile KSVIB70 Bonitstsauskinfte, Finanzdaten Osterr. und Ausland
# KVSystem {VSYSTEM Kollektivwertrags-Datenbank

* Zentrales Gewerberegister & Gewerbeberachtigungsdaten und Statistiken

» Zentrales Melderagister IMF altuelle Meldedaten des BMI (ZMR)

# Administration

hittp:}idataweb, telekan. atfegi-bin/nph-profFOEM]FowFdbstart . jsp- Inkernet H100% -
- - 7

If you select “Firmenbuch” you enter the company register. Here you can directly select the financial
statement of a company as far as you know the respective identification code (commercial code

number of the company). If you do not know the code you can search for it (“Suche”).
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After entering the identification code you get a table of available financial statements of the company:

- _ioix|
@? - I http: ffdataweb. telekam, atfhtral/start_login.html _VJ A |OeN[—= B
= e . - - ram 53
Wk 'Q'HI '-| 15| Telekam Austria Business - Fi... | TE= LEO Ergebrisse Fir "Grundb... dataweb - Telekom Austria X | I -8 - il aithe = QPR g =
TELE
KOM
AUS
TRIA
) Kosten |o[ololo]F[o]€[ Trooosio |
JU TIZ P Auszug Jahresabschlussb 5ucheb FirmenInfo B Ende P Hilfe
i FIRMENELICH
Ubersicht Jahresabschliisse
Start |
Verfiigbarkeit Urkundentyp Bilanzstichtag ERiderpicht Bt
am nummer
elektronisch Jahresabschluss 31.12.2007 23.07.2008 095
elektronisch Konzernabschluss 31.12.2007 23.07.2008 095
Papier 31.12.2007 23.07.2008 095
 elektronisch Jahresabschluss 31.12.2006 01.08.,2007 090
 elektronisch Konzernabschluss 31.12.2008 01.08.2007 090
Papier 31.12.20086 01.08.2007 090
Papier 31.12.2005 01.08.2006 081
Papier 31.12.2005 01.08.2006 081
Fertig [T TG @ remes 0% -
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If you download a financial statement you a charged with a fee which is paid by direct debit
authorisation from your bank account.

Belgium

Annual accounts filed with the CBSO are available as PDF files free of charge.

The purpose is to briefly explain how to download an annual account.

Go to the website of the National Bank of Belgium http://www.nbb.be

>

Then choose the theme "Central Balance Sheet Office

Click on "Consultation of annual accounts"
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>

Click on "On-line consultation of annual accounts"

Now, you are in the On-line consultation application.

You can select a company:
directly by the identification number (BE0123 456 789)

by a word in the name

Choosing the second way, the user reach a screen with a list of companies containing the word

introduced (Solvay in this example).

You can browse through the list with "next" and "previous" buttons.

"Back to search screen" allow you to come back to the selection and to change the word.
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When you select a company in the list, you get to the identification data of the selected company and

to the list of its annual accounts filed and accepted by CBSO.

In this example, the user can see as well statutory annual accounts than consolidated accounts.
With a click on “Download” in front of the selected annual account, the PDF file appears on the screen.

It is possible to save the file locally and/or to print it.

57



Il WORKING GROUP ON IFRS IMPACT AND CBSO DATABASES — DRESDEN, 29™"- 30™ OCTOBER 2009

France (access to the French mercantile register: www.infogreffe.fr)

1 - You go to the website:  http://www.infogreffe.fr/infogreffe/switchLocale.do?lang=en&cty=GB

58



Il WORKING GROUP ON IFRS IMPACT AND CBSO DATABASES — DRESDEN, 29™"- 30™ OCTOBER 2009

You select French or English language and can connect you as a subscribed user:

2 — You have access to several kinds of information , of which financial statements.
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3 — You make a query.

Different criteria are available: the name, the identification code (SIREN), the location, the status.

4 — You obtain a list of companies.
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5 — You select the company and the ordered document s: Full copy of the annual financial
statements, Identifiation card (Kbis), Condensed balance sheet ....

You have different ways to get the information: you can display directly, download or receive by mail
the ordered documents. For example, to receive electronically a complete copy of the annual accounts
it costs 11.66 euro. The price covers the document and the transmission cost. It is possible also to

sign a subscription covering the transmission cost.

6 — After the confirmation of your choice, you fill in information and pay via credit card
payments °.

® The access to any information in the mercantile register is subject to the payment of a fee. All prices are
available under http://www.infogreffe.fr/infogreffe/download/en/contrat.pdf
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Germany (Electronic federal gazette (Elektronischer Bundesanzeiger) www.ebundesanzeiger.de)

The purpose of this document is to briefly explain the way to obtain published financial statements of a
German corporation (with limited liability) deposited at the electronic federal gazette. There is no fee
and no subscription necessary. The structure of the website is only in German. Though few

companies publish their financial statements in English as well (eg Daimler AG).

In this document the easiest way of receiving financial statements is described. In addition, an

extended search is presented.
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1 - You go to the website: https://www.ebundesanzeiger.de/ebanzwww/wexsservlet
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2 — You have access to several kinds of information , of which financial statements.

In the upper left part of the screen, enter under “Suchbegriff’ the name of a company. Under “Welchen

Bereich méchten Sie durchsuchen?”, choose “Rechnungslegung/Finanzberichte”. Click on “Suchen”.
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3 — You obtain a list of companies/financial statem  ents.

Upon your research you receive a list with results. Click on the orange link in the column “Information”
of the financial statements you want to have (eg. here the consolidated financial statements of the

football club “Bayern Miinchen AG”).
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4 — See the financial statements.
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Extended search

Follow steps 1 to 3, this time with the term “Daimler”. In this case you receive a list of 246 hits sorted

by the day of publishing (which is not necessarily helpful).
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For the extended search, enter the correct name of the company and its legal seat on the left side of

the screen somewhat below (here “Daimler AG” and “Stuttgart”). Click on “Dokumente anzeigen”.
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The resulting list is usually much reduced (here 30 hits).

Italy

1 — Access to the website

http://www.registroimprese.it/dama/comc/comc/IT/demoRegistrolmprese/index.htm

currently the only language selected is Italian. You have access to several information: company,
person, trademarks, European register, default information.

2 — Research of a company

You could select a company, by name, fiscal code, Mercantile register code
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3 — Result of the research

The result of the research is a list of companies. You could stop the research or select one of them

4 — Selection of documents

For each company you could select several information: financial statements, official acts, certifies, list
of associates, member of the board,...
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5 — Confirmation and payment

After the selection and the confirmation you could pay in several form. The registration on the website
is compulsory

Portugal
(Only available in Portuguese)

1 — Go to the website: http://www.portaldaempresa.pt/cve/pt
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2 — Select Empresa online

3 — On the left bottom of the page select Servicos IES
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4 — Select Subscrever / renovar Certidao de Contas Anuais

5 — Insert personal data:

(1) Name

(2) Email

(3) Company identification number

(4) Mobile number (optional)

Then you choose Adicionar renovacao if you are already a registered user or Adicionar subscricao if
you are not a registered user.
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6 — If you are already a registered user insert:

(1) Annual report code (all annual reports have a code)
(2) Time limit (between 1 and 4 years)

7 — If you are not a registered user insert:

(1) Company identification number

(2) Year

(3) Individual or consolidated accounts
(4) Time limit (between 1 and 4 years)
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Spain

1. Go to the webpage: https://www.registradores.org/mercantil/isp/home.jsp. The option to change
language appears on the right-top corner®. There are two options for accessing the information: for
subscribed users and for unsubscribed users via credit card payments’.

6 Languages available are Spanish, English, French and German.
" The access to any information in the Mercantile Registers is subject to the payment of a fee.
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2. The registration form for the payment via credit card is the following:

3. Once logged in, it is possible to make a query in the database, by the name of the corporation, its
legal representative, its tax code or its location. For example:
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4. After filtering the results of the query selected, a menu with the information available is disclosed,
as below. If the query is aimed at obtaining the financial statements of the corporation, then the
option “Posted accounts” should be selected.

5. In the following screens, the year of the financial statements to be consulted, their nature
(individual or consolidated) and the way to receive the information (in the website itself or via email
in an attached pdf) can be selected.
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